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ARROWHEAD METROPOLITAN DISTRICT

I. Arrowhead

Arrowhead is a planned development in the Vail/Upper Eagle Valley area. A map of the
community is provided as Exhibit 1.

Zoning for the Arrowhead Planned Unit Development was approved by Eagle County in
1981. The zoning regulations applicable to the Development permit development of up to
2,167 residential units and 197,620 square feet of commercial space in the subdivision, but
the Vail Associates Master Plan, as approved and amended to date, calls for a much less
dense development in the base area, exclusive of the McCoy Springs and Mountain lots. The
Master Plan does not legally bind Vail Associates and may be amended by Vail Associates at
any time, subject to the zoning approval limitations. The Development plans also include
open space areas to be interspersed throughout Arrowhead.

The Arrowhead Metropolitan District (hereafter, “District” or “AMD”) contains the western-
most access points to Beaver Creek Mountain ski area. Vail Associates’ development
activities focused on the development of Arrowhead Village, a 217-unit staged
development centered around an alpine club. Construction of the Arrowhead Alpine Club,
which consists of 17 residential condominium units and 24,000 square feet of spa and
athletic training space, skier facilities and lounge area and retail operations, was completed
in 1999. Construction of Mountain Road development began in 2001. Infrastructure was
completed in 2002 and 35 (of a total of 35) units were completed on the mountain or under
construction by the end of 2022.

The current breakdown of land use within the community is as follows:

District 1 — Low Density
Single Family & Duplex Lots

Filing 10 - Riverbend Drive & Riverbend Court

Filing 11 - St. Andrews Ct., Glen Eagles Place, & Eastern part of Arrowhead
Filing 13 - 0524 Arrowhead Drive

Filing 15 - Hillside Court, Turnberry Place, Muirfield Way & Western part of Arrowhead
Drive

Filing 16 - Aspen Meadow Drive & Aspen Ridge Lane

Filing 17 - McCoy Creek Drive

Filing 19 - Castle Peak Gate, Except Springs

Filing 20 - Windermere Circle and Windermere Place

Filing 21 - 0244, 0254, 0264 & 0272 Arrowhead Drive

Filing 26 — McCoy Creek Drive

Filing 27 - 1580 through 2500 Cresta Road

McCoy Springs

McCoy Creek Cabins and Cabin Creek Lane



District 2 - Medium Density
Cluster and Townhomes

Boulders
Cresta
Dakota
Greens
Pinons
Riverdance
River Ranch
The Springs
Trailside
Wildflower

District 3 - High Density
Multi-Family

Alpine Club Condominiums
Aspenwood Lodge Condominiums
Buffalo Park Condominiums
Clubhouse Condominiums

Village Core Lodge

Pinecone Lodge

Seasons Lodge

Spruce Tree Lodge

Village Townhomes

District 4 - Commercial

Alpine Club Retail

Arrowhead Sales Center

Arrowhead Maintenance Center
Broken Arrow Café

The Seasons at Arrowhead Office
Arrowhead Property Management
Arrowhead Metro District - Skier Lot
Vista Restaurant

Zach’s Cabin

The community is co-located with a variety of recreational amenities, including the
Arrowhead Ski area owned by Vail Resorts, the Country Club of the Rockies 18-hole
championship golf course, and the Alpine Club (owned and operated by Vail Resorts). The
Arrowhead Community also hosts a number of its own recreational areas, including tennis
and pickleball courts, a children’s playground, various walking and hiking trails, access to
fishing on the Eagle River within the community, and access to Forest Service lands
bordering Arrowhead to the south. The community also enjoys access to Vail Ski area via



community transportation services, and to the Beaver Creek and Bachelors Gulch Ski Areas
either directly through ski run connections or via community transportation services.

II. The Arrowhead Metropolitan District

The Arrowhead Community is not served by any other metropolitan district for basic
services, including:

Street/road maintenance, including guardrail and barriers
Snow removal on streets and parking lots

Domestic water system maintenance

Storm water drainage system maintenance

Wildfire mitigation in surrounding areas

Mosquito control

Transportation systems within the community

Street lighting on specific streets

Skier Parking Lot maintenance and snow removal

10 Maintenance of community parks, trails, and playgrounds
11. Public Safety and Security
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The Arrowhead Metropolitan District (AMD) is a quasi-municipal corporation, and a
political subdivision of the State of Colorado organized in 1981 pursuant to the
requirements of the Special District Act, authorized to provide water services, street
improvements, parks and recreation facilities, storm drainage, transportation, and fire
protection services for the inhabitants and visitors of Arrowhead. Organization of the AMD
was effected by order and decree of the District Court in and for Eagle County following the
filing and Eagle County approval of a service plan consisting of a financial plan and a
preliminary engineering survey detailing the proposed improvements within the District;
the filing of a petition for organization and the subsequent hearing thereon approving the
petition before the District Court; and the approval of the question of the District’s election
held for that purpose. The Special District Act provides that material departures from the
terms of an approved Service Plan may be enjoined. To this extent, the power of the District
may be considered limited by the Service Plan.

The Special District Act permits amendments of existing service plans by a procedure
analogous to that required for their original approval. This document is subservient to the
original Service Plan and provides detail regarding the delivery of services to Arrowhead in
2026. The original Service Plan has been amended under the Special District Act for the
following:

May 2019 - add mosquito control

April 2024 -adopt and enforce regulations of district roadways

November 2024 -provide safety protection services within the District.



Arrowhead Metropolitan District Powers

Arrowhead Metropolitan District operations and administration are controlled by the
Board. The rights, powers, privileges, authorities, functions, and duties of the District are
established by the Constitution and laws of the State of Colorado. Under the authority
granted by such statutes, AMD has the power to enter into contracts and agreements; to
sue and be sued; to incur indebtedness and issue bonds; to refund any bonds of AMD
without an election; to fix rates, tolls or charges for services, programs or facilities
furnished by AMD, and to pledge such revenue for the payment of any indebtedness of
AMD; to adopt and enforce regulations promulgated by the Board; to levy and collect ad
valorem property taxes; to acquire, dispose of and encumber real and personal property,
and any interest therein, including leases and easements; to have the management, control
and supervision of all the business and affairs of AMD, and the construction, installation,
operation, and maintenance of community improvements; and to exercise the power of
eminent domain for the condemnation of private property for public use. The Board may
also, subject to compliance with statutory procedures, order the inclusion or exclusion of
real property, thereby modifying the boundaries of Arrowhead. The Special District Act
provides that properties excluded from a special district will remain subject to a levy to pay
for bonded indebtedness in existence immediately preceding the exclusion.

In addition to the above powers, AMD is authorized by the Special District Act to file for
federal bankruptcy protection should it become insolvent. Insolvency is generally defined
as the inability to discharge obligations as they become due by means of a mill levy of not
less than 100 mills.

Generally, the Board exercises its powers by resolution effective upon adoption.

Principal Officials

The District is governed, under the terms of the Special District Act, by an elected five-
member Board comprising the following people:

Name Position Term Expires Occupation
William Roe President/Chair May, 2029 Retired

Michelle Horton Vice Pres/Vice Chair May, 2027 Financial Advisor
Robert Warner, Jr.  Secretary May, 2027 Retired, Developer
Steven McPhetridge Treasurer May, 2029 Retired

Brandon Abraham Asst Sec/Asst Treas. May, 2029 Asset Manager

Under the present election laws of the State, a person may be an eligible elector of the
District by registering to vote in the State of Colorado and by owning property within the
District, being the spouse of such a property owner, or residing within the boundaries of
the District for not less than 30 days. The members of the Board of AMD are elected in
nonpartisan elections by those eligible electors of the District. Board members who have
held office for at least six months are subject to recall, and a recall election may be held
upon the petition of three hundred electors or forty percent of the qualified electors of the



District, whichever is less. The Special District Act also governs length of terms, duties,
frequency of meetings, directors’ fees, and conflicts of interest.

Administration

The Board is responsible for the overall management and administration of the affairs of
the District. The District does not have any employees, and all operations and
administrative functions are outsourced via contracts. As part of the Operations Agreement
with Vail Associates Inc., AMD pays a fee for the administrative services of the Director of
Village Operations. Marchetti &Weaver LLC, Certified Public Accountants, Edwards,
Colorado, supervises AMD'’s financial and administrative affairs as the District’s
Administrator. Collins Cole Winn & Ulmer, PLLC, of Lakewood, Colorado, serves as the
District’s General Counsel, and McMahan and Associates LLP, Certified Public Accountants,
serve as AMD’s independent accountants and auditors for the performance of the 2025
audit.

III. Arrowhead Metropolitan District Facilities and Services

The District was organized to provide water services, roads, parks and recreation facilities,
storm drainage, transportation, and fire protection services for the inhabitants and visitors
of Arrowhead. AMD has contracted for a number of services permitted by its Service Plan
as described below. The following is a description of how these powers are being carried
out by the AMD.

A. Water System

Arrowhead Metropolitan District, the Town of Avon and Berry Creek, Beaver Creek, Eagle-
Vail, and Edwards Metropolitan Districts (collectively, the Contracting Parties) have joined
together to establish the Upper Eagle Regional Water Authority (the “Authority” or
“UERWA?”) to provide water service to their respective entities. The Authority is a separate
political subdivision governed by a six-member board of directors made up of one director
from each Contracting Party. The purpose of the Authority generally is to provide complete
water service to each Contracting Party, including, but not limited to, acquiring raw water;
maintaining raw water diversion, transmission and storage facilities; water treatment
facilities; treated water storage and distributions systems; and delivery, sale, customer
billing and collection services for delivery of treated water to the water users of the
Contracting Parties.

AMD owns its water rights and the District’s water attorneys, Porzak, Browning & Bushong,
LLP (formerly known as Porzak, Browning & Johnson, L.L.P.), rendered its opinion in 1994
that such water rights so adjudicated in the Colorado water courts fully and adequately
protect the AMD'’s rights to divert sufficient quantities of water as have been determined to
be adequate for AMD'’s projected needs by the District’s engineers. If water consumption
rates require water rights to be purchased for additional development within Arrowhead,
the District intends to acquire those additional water rights from Vail/Arrowhead, Inc.
pursuant to an agreement under which Vail/Arrowhead, Inc. has agreed to sell additional



water rights to AMD. The AMD has subleased and assigned its water rights to the Authority
for the Authority’s use in providing water service to the Arrowhead community.

The Authority treats raw water at interconnected water treatment plants located in the
Towns of Vail, Avon, and Edwards. The Authority owns water storage facilities and AMD,
along with the other Contracting Parties, agreed to convey their water distribution systems
to the Authority effective January 1, 1998. The Authority has agreed to provide water
service to the properties in Arrowhead and to maintain these facilities to fulfill its
obligation to provide such water service. Extension of existing lines and construction of
water distribution system additions shall continue to be the obligation of the individual
Contracting Parties.

B. Transportation

AMD operates a shuttle service during the ski season for the benefit of Arrowhead property
owners and their guests, and for special events during other parts of the year. AMD
presently owns five passenger buses and contracts with Vail Associates, Inc. to operate the
shuttle service. AMD has entered into an Inter-Village Transportation System Agreement
with Vail Corporation, Beaver Creek Metropolitan District and Bachelor Gulch Metropolitan
District to shuttle passengers between the three portals of the Beaver Creek Mountain ski
area, and on a limited schedule, the Vail Mountain ski area.

C. Park and Recreation Facilities

Park and recreation facilities provided by AMD include certain pedestrian, biking, and
hiking paths, fishing access on the Eagle River, a fishing pond within the subdivision, and a
small park and playground. AMD owns and maintains the skier parking lot facility in the
heart of the village, contiguous to the playground facility.

D. Street, Road and Bridge, Lighting, and Drainage Maintenance

The streets and roads necessary to serve the Arrowhead community within the presently
developed areas of AMD have been constructed and deeded to AMD for maintenance. AMD
contracts annually with the Vail Corporation d/b/a Vail Associates Inc. (VAI) to perform all
of the necessary maintenance on Arrowhead'’s streets, roads, and bridges, all street pole
lighting, and storm drainage infrastructure. This arrangement is detailed in an Operations
Agreement between AMD and the Vail Corporation, which is included herein as Exhibit (2).

E. Winter Snow Removal Services

AMD is responsible for snow plowing of streets and roads within Arrowhead and Bachelor
Springs, as well as snow plowing of the skier parking lot. AMD has contracted with Vail
Associates, Inc. to manage and execute all snow removal processes in these areas. These
services are defined by an Operations Agreement, attached herein as Exhibit (2).



F. Vehicle and Equipment Maintenance

In the execution of transportation services, infrastructure maintenance, and winter snow
removal, AMD owns, leases, and/or rents equipment. Such equipment includes buses, work
vehicles, plows, and certain other types of road maintenance equipment. This equipment
requires preventative maintenance, occasional emergency maintenance, and periodic
replacement. Under the aforementioned Operation Agreement between AMD and the Vail
Corporation through VAI (Exhibit (2), AMD contracts with VAI annually to be responsible
for such work. Additionally, AMD utilizes a portion of the Maintenance Facility owned by
VAI which is located within Arrowhead at the end of Country Club Drive on Filing 19, lot
22B. AMD leases this space from VAI, the terms of which are described in a Maintenance
Facility Agreement, attached herein as Exhibit (3).

G. Mosquito Control

AMD is responsible for contracting services that aid in the control of mosquitos during the
summer months. These services are defined by an intergovernmental agreement between
the Edwards Metropolitan District, AMD, Berry Creek Metropolitan District, Lake Creek
Metropolitan District, and Lake Creek Village LLC. Under this agreement, the Edwards
Metropolitan District takes the lead in selecting a service provider to treat in all t service
areas with each party paying as proportional share of the costs. This intergovernmental
agreement for 2026 is provided herein as Exhibit (4).

H. Fishing Pond and Wetlands Maintenance

On the north side of Hwy 6 in Arrowhead, there is a wetlands area adjacent to the Eagle
River, which includes a fishing pond. The Arrowhead Metro District is responsible for the
maintenance of this area, and in 2026 has renewed a contract with Aqua Sierra, Inc. to
provide necessary services. These services include equipment maintenance, aquatic
resource management and bacterial augmentation programs, and wetland restoration and
maintenance. The 2026 service contract is included as Exhibit (5).

1. Wildfire Mitigation

Since November 2022, the Arrowhead Metro District has supported the work of the Eagle Valley
Wildland collaborative. EVW has extensively modelled the wildfire mitigation risks around
populated areas within the Eagle Valley, including Arrowhead. From those models, detailed
wildfire mitigation plans were constructed, to be executed in 2023 and going forward. These
mitigation plans involve extensive reductions in fuel loading in all wooded areas to the
southwest, south, and southwest of Arrowhead boundaries. Arrowhead plans to complete the
additional vegetation removal in all of these areas in 2025 and maintain the areas at the new
lower fuel loading in subsequent years.

In 2025, Arrowhead, Beaver Creek, and Bachelor Gulch reached an agreement with the Eagle
River Fire Department to collectively fund one full-time fire professional to work with the



parties to define all future wildfire mitigation efforts, and to serve residents in the three
communities by providing property owners with training and advice on how to mitigate wildfire
risks to their specific properties. The 2025 Agreement is included as Exhibit (6).

J. Public Safety and Security

In early 2025, steps were taken to amend the original Arrowhead Metro District Service Plan to
include services in the area of public safety and security. This change is now in place and will
allow AMD to take on some or all of the responsibilities that the Arrowhead Association has had
pertaining to safety and security via their current management contract with Vail Resorts.
Specifically, AMD will be responsible for all maintenance, improvements, and repairs of the
safety and security infrastructure in Arrowhead, including gates, gate access controls, cameras
and other surveillance equipment, and traffic calming equipment (speed monitors, etc.). In 2026,
AMD and the Arrowhead Association will work collaboratively to provide oversight and
financial resources to improve the quality of safety and security services within Arrowhead.

IV. Summary of Services Provided by Others to the Arrowhead Community

As previously mentioned, the Arrowhead Metropolitan District takes responsibility for
gathering the financial resources to support and then execute the following ongoing
services for the community:

1. Domestic Water System provided by UERWA and Eagle River Water and Sanitation
District.

Transportation system within the community, and inter-village

Park and recreation facilities and maintenance

Streets, roads, all street pole lighting, and storm water drainage system
maintenance

Winter snow removal services for streets, parking lots, and common areas
Wildfire mitigation within and in adjacent areas surrounding Arrowhead
Vehicle and equipment maintenance

Mosquito control

Specific services pertaining to security and safety
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There are a variety of other services and corresponding service providers also active with
the Arrowhead community. The Arrowhead Association, for example, is responsible for the
provision of the following services, and does so via the collection of annual common
assessments, real estate transaction transfer fees, and design review fees:

Private access entry gate management
Public Safety

Construction rules and regulations
Design review

Common area maintenance and repair
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Common area landscaping

Common area lighting

Christmas/holiday lighting

9. Weed and rodent control in common areas

10. Swimming pool and spa maintenance

11. Tennis court and pickleball court maintenance

12. Enforcement of covenants, conditions, and restrictions
13. Trash removal
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Additional services are provided to Arrowhead properties by a variety of private and
governmental entities. Sanitary sewer service is provided by the Eagle River Water and
Sanitation District. Natural gas service is provided by Black Hills Energy (previously KN
Energy then SourceGas). Eagle County provides police protection, planning and zoning
administration, building inspection and animal control services. Electricity is available
from Holy Cross Electric Association, Inc.

V. Sources and Uses of Funds

The AMD is subject to the Local Government Budget Law of Colorado, Title 29, Article 1,
Part 1, Colorado Revised Statutes, as amended. Under this statute, the District is required to
adopt a budget before certification of a mill levy for the forthcoming calendar year. The
budget is required to set forth all proposed expenditures for the administration,
operations, maintenance, and debt service of the District including all expenditures for
capital projects to be undertaken or executed in the fiscal year. The budget must also show
anticipated revenues for the budget year and estimated fund balances as well as the
corresponding figures for the prior fiscal year and estimated figures projected through the
end of the current fiscal year. The budget must also set forth a written budget message and
explanatory schedules or statements and must include certain details regarding any lease-
purchase agreements. After the proposed budget is prepared, a notice must be published
indicating that the budget is open to public inspection and that a hearing will be held on the
budget. Within 30 days following the beginning of the fiscal year, the Board must file
certified copies of the adopted budget with the Division of Local Government in the
Colorado Department of Local Affairs.

In November 2019, Homeowners elected to allow AMD to establish a sales tax on retail
sales of tangible personal property, prepared food and drink, certain services such as rental
accommodations or lease of personal property and other taxable transactions as defined by
the State of Colorado within the District, including transactions taking place at restaurants
(i.e., Vista, Broken Arrow, Zach’s Cabin, etc.), purchases of merchandise at CCR, the Alpine
Club, etc., short-term rental transactions, and sales of goods and services that are physically
delivered within the Arrowhead community boundaries. The logic was to establish the
sales tax, as had already been done in almost all nearby communities, knowing that a
measurable portion of the taxes collected would be paid by parties other than community
residents. The commitment of the AMD was then to use sales tax revenues to offset some of
the burden on resident taxpayers by lowering the mill rate on property taxes assessed by
AMD. Upon passage of the sales tax proposal in November 2019, the mill rate was reduced



for the first time. The sales tax was implemented on July 1, 2020. Mill levies were reduced
again by AMD beginning in January 2022, and in January 2024.

Before certification of the mill levies, the Board must enact a resolution making
appropriations for the year. The amounts appropriated may not exceed the amounts fixed
in the budget as adopted by the Board. The Board may also authorize the expenditure of
funds in excess of appropriations by a resolution adopted by a majority of the Board,
enacting a supplemental budget and appropriation.

Through the preparation of the budget, and by taking into consideration all sources of
revenue, costs of constructing, operating, and maintaining the facilities of the District, the
required tax levy is determined each year.

(Remainder of page intentionally left blank)



For 2026, the following table summarizes the approved financial plan for the AMD,
including a comparison of planned revenues and expenditures vs. the prior two years:

Audited
Actual Unaudited Actual|Adopted Budget
2024 2025 2026
Assessed Value 209,695,320 208,690,210 215,346,160
Mill Levy Rate 7.561 10.074 10.074
REVENUES
Property taxes 1,650,794 2,103,630 2,169,397
Sales tax 1,319,155 1,264,775 1,145,772
Specific ownership taxes 77,507 104,261 97,623
Interest income 190,938 100,332 116,913
Misc. income 4,404 6,388 5,302
Grants and Association Funding 0 1,535 0
Parking lot expense reimbursements 46,268 46,494 46,724
Sale of equipment 17,000 24,500 15,828
Total Revenues 3,306,066 3,651,915 3,597,559
EXPENSES
Municipal Services—VA Contract & Maint. Fac. 342,668 372,163 366,371
Road, Parking Lot, and Gate Maintenance 54,935 53,149 88,678
General Repairs and Maintenance 65,647 82,985 85,592
General and Administrative 133,809 177,536 183,000
Treasurer’s Collection Fees 49,562 63,206 65,082
Other Debt Service 0 0 0
Contingency 0 0 75,000
Transportation Total 398,844 436,885 496,384
Expense Total without Debt Service 1,045,465 1,185,924 1,360,107
Bond Interest 182,919 162,789 142,140
Bond Principal 865,000 885,000 905,000
Debt Service Total 1,047,919 1,047,789 1,047,140
Total Expenses 2,093,384 2,233,713 2,407,247
Revenue over/under expenses before capital projects 1,212,682 1,418,202 1,190,312
OTHER FINANCING SOURCES AND (USES)
Bond proceeds 0 0 0
Bond issue costs 0 0 0
Capital expenditure costs (3,323,608) (1,125,941) (1,316,891)
Bond defeasance/redemption 0 0 0
Total other financing sources and uses (3,323,608) (1,125,941) (1,316,891)
EXCESS REVENUE OVER/UNDER EXPENDITURES (2,110,926) 292,261 (126,579)
Fund Balance Beginning 4,266,382 2,155,456 2,292,002
Fund Balance Ending 2,155,456 2,447,717 2,165,423




VI. Capital Projects Planned for 2026

1.

AMD is moving ahead with Scheduled road surface milling and asphalt overlaying per
the multi-year plan as shown in Exhibit 7. The budget for the overlay projects in 2026 is
$473.963 and includes work on Arrowhead Eyebrow, Murfield Way, Turnberry Place,
Ambleside Place, Windermere Circle, Windermere Place, and Knudson Ranch Rd. An
additional $85,000 to extend the curbing from the Gatehouse to Cresta Rd.

AMD has budgeted for, and will complete the purchase of, one additional vehicle speed
monitor to be placed within Arrowhead. Unlike the existing monitors, the new one will
have the ability to snap photos of the license plates of speeding vehicles. The estimated
cost of the project is roughly $20,000 with $8,000 budgeted. The overage will be taken
from Contingency.

AMD has budgeted $250,000 for additional improvements in the gate and surveillance
infrastructure. This will include the replacement of a number of license plate reading
cameras, other surveillance camera, and potentially one or two drop-arm gates to
selected existing gate mechanisms.

The AMD Board will continue to work with Eagle Valley Wildland to support wildfire
mitigation work around the boundaries of Arrowhead (Exhibit 6) and may choose to
participate in the implementation of an early detection system along with surrounding
communities. Along with the Bachelor Gulch and Beaver Creek Metropolitan Districts,
AMD will continue to support a full-time fire professional to work on wildfire mitigation
projects and residential fire prevention consultation. The Arrowhead portion of the cost
for these projects is budgeted at $190,000, with a carryover of $103,000 of unused
funds from 2025 for total available funds of $293,000. See Exhibit 6 for the full detail on
fire mitigation projects in 2026. Separately, AMD has engaged a Consultant, Jensen
Hughes, at a cost of $24,000, to revisit the Arrowhead Community Wildfire Protection
Plan of 2008 and provide advice and improvements to the plan.

The 2026 capital budget includes a $75,000 contingency for as yet unidentified capital
needs.

Equipment purchases in 2026 includes a Mule for $18,416 to replace the Mule
purchased in 2016 and a new bus for $170,538 to replace the 2015 bus.



Schedule 2: Equipment as of December 31, 2025



Exhibits

Exhibit 1: Arrowhead District Boundary Map

Exhibit 2: 2026 Operations Agreement between Vail Associates Inc. (VAI) and AMD

Exhibit 3: 2026 Maintenance Facility Agreement Between VAl and AMD

Exhibit 4: 2026 Intergovernmental Agreement for Mosquito Control

Exhibit 5: 2026 Contract with Aqua Sierra, Inc. for pond and wetlands management

Exhibit 6: 2026 Intergovernmental Agreement for Fire Mitigation and Area Wildfire Manager

Exhibit 7: 10-year Road overlay plan
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SECTION 11

CURVE TABLE

BACHELOR GULCH AND SMITH CREEK METRO DISTRICTS
ARROWHEAD PUD

CURVE RADIUS LENGTH TANGENT CHORD BEARING DELTA
C1 2915.00° 75.41 37.71° 75.40° S81"16°32"E 01°28'56"
C2 1960.00° 407.08’ 204.28’ 406.35 S87°58’00"E 11°54°00”
C3 5680.00’ 160.71° 80.36’ 160.70° S86'53'38"W 01°37'16”
C4 5680.00’ 142.77 71.39’ 142.76° N88'25'48"E 01°26°23"
C5 2815.00° 877.81° 442.50° 874.26° N81'55’00"W 17°52°00"
Cé 1276.00° 380.09’ 191.46° 378.68’ S84'59°00"E 17°04°00"
C7 825.00’ 261.20° 131.70 260.117 S84°26’47"E 18°08'25"
C8 1005.00’ 282.86’ 142.37 281.92’ N85727°14"W 16°07°33”
C9 1076.00° 296.85° 149.37 295.91° S85°36°43E 15°48°25”
C10 2928.28’ 896.56 451.82' 893.06 S64°01'16"E 17°32'33"
C11 300.00° 292.13 158.82° 280.73 S35'30°24°W 55°47°35”
c12 300.00’ 158.78’ 81.30° 156.94° S22'46°22°W 3019317
C13 300.00° 49.22’ 24.66 49.16’ S3314°08”W 09°24°00”
C14 2915.00’ 908.99’ 458.21° 905.31° N81°55°00"W 17°52°00”
C15 439.50° 155.46’ 78.55’ 154.65’ N13'55'37"W 2015'58"
C16 5780.00° 309.37’ 154.72 309.33’ S87°36'56"W 304’00
LINE TABLE LINE TABLE
LINE LENGTH BEARING LINE LENGTH BEARING
L1 166.98’ S89°41'53"E L32 147.517 N64°51'25"E
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AMENDED AND RESTATED OPERATIONS AGREEMENT

between
ARROWHEAD METROPOLITAN DISTRICT
and

THE VAIL CORPORATION

dated January 1, 2026
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AMENDED AND RESTATED OPERATIONS AGREEMENT

This Amended and Restated Operations Agreement is made by and between ARROWHEAD
METROPOLITAN DISTRICT and THE VAIL CORPORATION, d/b/a VAIL ASSOCIATES, INC.
for the operation and maintenance of Arrowhead Metropolitan District’s improvements in Eagle

County, Colorado.
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AMENDED AND RESTATED OPERATIONS AGREEMENT

This Amended and Restated Operations Agreement (the “Agreement”), made effective on the
Ist day of January, 2026, is by and between ARROWHEAD METROPOLITAN DISTRICT, a quasi-
municipal corporation and political subdivision of the State of Colorado (“AMD?”), and THE VAIL
CORPORATION, d/b/a VAIL ASSOCIATES, INC., a Colorado corporation (“VAI”).

RECITALS

A.  AMD is a quasi-municipal corporation and political subdivision of the State of
Colorado, which district is located in Eagle County, Colorado (the “District
Boundaries”).

B. The parties previously entered into an Operations Agreement dated January 1, 2018,
for VAL to provide certain operation and maintenance services as set forth therein (as
amended, the “Prior Agreement”).

The parties desire to enter into this Agreement for the continuation of operation and
maintenance services, and to replace the Prior Agreement.

AGREEMENT

In consideration of the terms, covenants and conditions set forth herein, the parties hereto
agree as follows:

1. TERM OF AGREEMENT.

1.1 This Agreement shall commence on January 1, 2026, and shall expire on
December 31, 2026 (the “Initial Term”), unless sooner terminated or extended as provided herein.

12 The Term of this Agreement shall, subject to annual appropriation by AMD,
be automatically extended and renewed for two (2) separate and successive periods of one (1) year
each (each an “Extension Period”), unless AMD or VAI provides the other party with a notice of non-
renewal at least ninety (90) days prior to the expiration of the then existing Term. During each
Extension Period of this Agreement, all the terms, covenants and conditions of this Agreement shall
be and remain in full force and effect.

1.3 For purposes of this Agreement, the Initial Term and the Extension Period (to
the extent neither party delivers a notice of non-renewal) shall hereinafter be referred to as the “Term”
of the Agreement.

2. SCOPE OF SERVICES. VALI shall perform the services described below, and as
described in the Scope of Services, attached hereto as Exhibit A and incorporated herein by this
reference, together with all necessary labor, materials, supervision, and related work, and shall
provide all supplies, machinery, and supplementary tools, equipment, facilities, and storage yards,
including snow dump facilities in reasonable proximity to the District Boundaries to provide operation
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and maintenance of AMD’s improvements, including AMD owned, leased and rented vehicles and
equipment utilized pursuant to this Agreement and located within or near the District Boundaries,
including all things reasonably inferred from the Scope of Services and the following described
services as may be necessary to complete the totality of the obligations imposed upon VAI by this
Agreement (collectively the “Services”):

2.1 Budget preparation (capital and operating), contract administration, plan
preparation and review, including project management, snow removal, asphalt maintenance,
gravel road maintenance, dust control, maintenance of shoulders and ditches, sweeping of
roads, vegetative management including weed control, erosion control and revegetation,
pavement striping, storm drainage system maintenance, and landscape maintenance, and
general management services to be provided through the office of Director of Village
Operations as further defined in the Scope of Services.

2.2 To aid in the performance of the Services, AMD agrees to lease or purchase,
for VAI’s use, at AMD’s reasonable discretion, certain items of equipment that VAI deems
necessary for the performance of the Services within the District.

2.3 AMD agrees to lease a portion of VAI’s maintenance facility, pursuant to
Exhibit D, and agrees to lease a VAI vehicle, pursuant to Exhibit E.

24 The Services shall be performed in a timely and workmanlike manner and in
accordance with all of the terms, covenants and conditions of this Agreement.

3. COMMUNICATIONS. It is understood by AMD and VAI that successful progress
under this Agreement requires frequent, concise and documented communications between the
party’s representatives. AMD hereby designates Marchetti & Weaver, LLC, AMD’s Manager, as its
representative who shall give information to and receive information from VAI. AMD may change
its designated representative or name additional representatives from time to time in writing.

VAI hereby designates Paul Datsko as its representative who shall give information to and
receive information from AMD. VAI shall notify AMD in writing if a new representative is named.
Each party’s designated representative shall have full authority to not only accept and receive
information, but also to accept notices, give approvals and to fully represent its respective party for
all purposes under this Agreement, except that any additional or increase to AMD’s financial
obligations under this Agreement must be approved by the AMD Board of Directors.

4. WARRANTIES. In addition to any special warranties for materials or equipment
installed that may be provided by the manufacturer or provided thereof, VAI warrants the Services,
including any materials provided as a part thereof from defects in workmanship or material for a
period of one (1) year from the installation of the equipment and materials and the acceptance thereof
by AMD. Any defective materials or services shall be repaired and/or replaced by VAI at no cost to
AMD.

5. CHANGES IN THE SERVICES. VAI shall accommodate any reasonable request by
AMD to change the Services, including adding or deleting paved roads, adding or deleting landscape
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projects, increasing or decreasing the amount and frequency of road and bridge, drainage and ground,
and vehicle and equipment maintenance and repair; provided, however, that if any such change
increases the cost of providing the Services, the compensation to be paid under this Agreement to
VAI shall be adjusted on the basis of the compensation formula established for the Services prior to
the requested change. Neither party shall perform or start to perform any additional services or make
any changes in the Services without first executing a written amendment to this Agreement.

6. COMPENSATION. An itemization of VAI’s costs that will be incurred in
providing the Services is estimated on Exhibits B and C, along with a fixed percentage of those
costs that will be charged to AMD (“AMD Costs”). The estimated cost to AMD of the
management services component of the overall cost of the Services as set forth on Exhibit B is
calculated by allocating a fixed percentage of certain VAI salary benefit and other costs of the
office of Director of Village Operations to AMD. The estimated cost to AMD of the resort services
and grounds maintenance services component of the Services is set forth on Exhibit C and is
calculated by allocating a fixed percentage of the costs identified on Exhibit C to AMD. VAI shall
use its best efforts to keep the identified costs of providing the Services as low as is consistent with
maintaining the level of service required under this Agreement. To the extent economically
practical, all costs of providing the Services by third party (non-VAI) vendors to AMD shall be
billed directly to AMD and AMD shall pay such costs for the purpose of taking best advantage of
sales tax exemption and governmental purchase discounts that may be available.

VAI shall be reimbursed for all costs incurred under this Agreement which have
been identified as AMD Costs in Exhibits B & C, which include direct labor, and a 28% charge
for benefits. The benefits charge includes consideration for workers comp, health insurance,
payroll taxes, employee assistance and various internal training programs, pension plan, ski passes
and other benefits as reasonably determined by VAL The benefits charge does not include vacation
and sick pay that will be charged directly to AMD. In addition, AMD shall be charged a 10%
profit fixed fee on the AMD Costs, identified in Exhibits B and C, and fixed each year in
accordance with the Board-adopted budget. The reimbursable costs shall not be limited by the
estimated costs.

AMD shall pay VAI the appropriate cost splitting percentage multiplied by the
actual costs incurred monthly as set forth in Exhibit B & C. The cost splitting percentages
identified in Exhibit B & C shall be reviewed annually for reasonableness and prospective annual
budgets shall reflect any such reallocation. Exhibit B & C reflect the costs and cost splitting
percentages between AMD, VAI and other third parties. The cost split to VAI and other third
parties covers expenses related to determining the charges to third parties of the skier parking lots,
mountain operations and other contemplated third party work, so that those costs are not paid by
AMD.

7. PAYMENT. As soon as possible after the end of each calendar month, VAI shall
submit to AMD an invoice for AMD’s percentage of all of AMD Costs incurred during the previous
month. Actual expenses may vary from the projections in Exhibit C according to actual expenditures
made. AMD reserves the right to require additional information from VAl substantiating any and all
such compensation sought by VAL Payment to VAT shall be made within thirty (30) days after receipt
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of a proper invoice. Payments made by AMD shall not constitute a waiver by AMD of its right to
object to or seek relief from any errors, omissions or corrections to which AMD is entitled.

8. GENERAL PROVISIONS.

8.1  Assignment and Delegation. Neither party shall (a) delegate its respective
duties and responsibilities under this Agreement, nor (b) assign any portion of this Agreement
without the prior written consent of the other party; provided, however, VAI shall be able to
subcontract portions of the Services in VAI’s sole discretion with AMD’s approval. In the
event any portion of the Services is performed by a subcontractor, VAI shall remain primarily
liable for provision of the Services and such subcontractor shall be required to abide by all the
terms and conditions of this Agreement.

8.2  Successors and Assigns. Subject to the provisions of 8.1 above, this
Agreement shall be binding on the successors and assigns of each party.

8.3  Permits. VAI shall secure and pay for all permits and governmental fees,
licenses, and inspection necessary for the proper execution of the Services.

84  Job Site. VAI understands that there may be other subcontractors working
within or about the District’s Boundaries. VAI assumes full responsibility for coordinating
its Services with the work of other contractors in order to minimize delays and inefficiencies
and further agrees that VAI shall not be entitled to additional money from AMD on account
of the action of other contractors working within or around the District’s Boundaries.

8.5 Clean-up.

8.5.1 VAI shall use its best efforts to keep all job sites within or around the
District’s Boundaries free from accumulation of waste materials or rubbish caused by
its operations. Upon the completion of the Services, VAI shall remove all waste
materials and rubbish from and about each and every job site, as well as all of its tools,
equipment, machinery and surplus materials. Payment to VAI shall be withheld until
the provisions of this Paragraph have been met.

8.5.2 If VAI fails to clean-up to AMD’s reasonable satisfaction upon the
completion of the Services, AMD may perform the clean-up work and the cost shall
be deducted from any amounts due VAI or if the cost of the clean-up exceeds the
amount due, the clean-up costs shall be charged to VAI and VAI agrees to reimburse
AMD for all such clean-up costs.

8.6  Accounting Records. VAI shall verify all materials, equipment and labor
charged in connection with the provision of the Services and shall keep full and detailed
accounts as may be necessary for proper financial management under this Agreement. In the
event a Change Order is issued in which the basis of payment is the cost of the Services plus
a fee, AMD shall be afforded access to VAI’s records, books, correspondence, instructions,
drawings, receipts, vouchers, memoranda and similar data relating to the Change Order, and
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VAI shall preserve all such records for a period of three years after the expiration date of this
Agreement.

8.7 Budgeting.

8.7.1 Operations. VAI shall prepare an annual operating budget for AMD’s
review and use. AMD shall review and determine the adequacy of this budget and
may alter, modify or change such budget (excluding the agreed upon fees and
administrative costs payable to VAI) to meet its needs. Approval of the budget shall
coincide with AMD’s calendar year. This budget shall not be considered final until
approved by AMD as part of its statutorily required budget process.

8.7.2 Capital. In addition to the operating budget, VAT shall assist in preparing
an annual capital budget including an annually updated 5-year plan for projected
capital expenditures.

8.8  Unavoidable Delays. Neither party shall hold the other responsible for
damages or delays in performance of the Services caused by acts of God, strikes, lock-outs,
accidents or other events beyond the control of the other or the other’s employees and agents.

8.9 Tax Exempt Purchasing. VAI shall, at its sole cost and expense, establish,
administer and maintain a purchasing and payment system which is acceptable to AMD and
will allow AMD to utilize and optimize its governmental tax exempt purchasing ability,
including any and all governmental discounts which may be available to such entity.

8.10 Compliance with Laws. VAI shall comply with all applicable laws,
ordinances, rules.and regulations whether federal, state, local or otherwise affecting the
Services or the Premises.

8.11 Rules and Regulations. All regulations and rules in effect at the site of the
Services regarding passes, badges, lists of employees, safety and conduct on the Premises
shall be strictly observed by VAL, its personnel, employees and subcontractors.

8.12  Notices. Any notice, demand or communication which either party may desire
or be required to give to the other shall be in writing and shall be deemed sufficiently given
or rendered if delivered personally or sent by first class mail, certified, return receipt
requested, postage prepaid, as follows:

Ifto AMD: Arrowhead Metropolitan District
Attention: Ken Marchetti, Administrator
c/o Marchetti & Weaver, LLC
28 2™ Street, Unit 213
Edwards, Colorado 81632
Email: admin@mwecpaa.com

With a copy to: Collins Cole Wimm & Ulmer, PLLC
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Attention: Allison Ulmer
165 S Union Blvd, Suite 785
Lakewood, CO 80228

Ifto VAL The Vail Corporation
Attention: Paul Datsko
P.O. Box 100
Edwards, CO 81632

With a copy to: The Vail Corporation
390 Interlocken Crescent
Broomfield, Colorado 80021
Attention: Legal Department, Box I-88
Email: legalnotices@vailresorts.com

Either party may change the address to which notice shall be given by notice so given
to the other.

8.13  Equal Employment. VAI shall not discriminate in the hiring of its personnel
or its subcontractors on account of sex, race, color, religion or national origin and shall abide
by all federal and state equal employment laws and regulations in effect regarding such hiring.

9. SPECIAL PROVISIONS.

9.1 Insurance. VAI shall, at its sole cost and expense, maintain in full force and
effect during the term of this Agreement, the following policies of insurance with insurance
companies satisfactory to AMD:

9.1.1 Comprehensive general liability insurance in the occurrence format in
an amount of $1,000,000 per occurrence, including the following coverages:
contractual, personal injury, broad form property damage, independent contractors,
premises operations, underground explosion and collapse hazard and products
completed operations.

9.1.2 Comprehensive automobile liability insurance on all VAI owned
vehicles used in connection with the Services in an amount of $1,000,000 combined
single limits for bodily injury and property damage, per occurrence.

9.1.3 Workers” Compensation insurance in accordance with the provisions
of the Workers’ Compensation Act of the State of Colorado for all of VAI’s
employees to be engaged in the Services. If any portion of the Services is
subcontracted, VAI shall require the subcontractors similarly to provide the Workers’
Compensation insurance for all of subcontractor’s employees to be engaged in such
Services.
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9.2  Certificates of Insurance. Certificates of such insurance acceptable to AMD
shall be filed with AMD prior to commencement of the Services. These certificates shall
contain provisions that coverage afforded under the policies will not be cancelled or materially
altered without giving AMD thirty (30) days’ prior written notice.

9.3 Indemnity.

9.3.1 VAI agrees to indemnify, defend and hold AMD, its agents, officers,
directors, servants and employees harmless of and from any and all liability, claims,
liens, demands, actions and causes of action whatsoever arising out of or related to
any loss, costs, damage or injury, including death, of any person or damage to property
of any kind caused by the negligent acts, errors or omissions of VA, its
subcontractors, materialmen or any person directly or indirectly employed by them,
or any of them, while engaged in VAI’s “regular business operations,” which regular
business operations specifically exclude the Services under this Agreement.

932 To the extent allowed under the TABOR Amendment and the
Governmental Immunity Act, which Act’s protections are not waived in any way by
this provision, AMD agrees to indemnify, defend and hold VAL its subsidiaries and
affiliates, their respective agents, officers, directors, servants and employees harmless
of and from any and all liability, claims, liens, demands, actions and causes of action
whatsoever arising out of or related to any loss, costs, damage or injury, including
death, of any person or damage to property of any kind caused by the negligent acts,
errors or omissions of AMD, its employees or subcontractors, while engaged in any
activity associated with the Services, including VAI performing the Services provided
VAI has performed such in good faith.

94  Termination. FEither party shall have the right to terminate this Agreement at
any time with or without cause by giving the other party at least one hundred and twenty (120)
days’ prior written notice. Upon such termination, VAI or AMD shall be entitled to
compensation for Services performed, materials ordered and reimbursable expenses incurred
prior to such termination.

9.5  Default. If either party to this Agreement fails to perform in accordance with
the terms, covenants and conditions of this Agreement or is otherwise in default of any of the
terms of this Agreement after giving ten (10) days’ notice to the other party of the alleged
default and upon said party in default having failed to cure said breach within said ten (10)
days, the other party shall have the option to terminate this Agreement and pursue any remedy
available at law or in equity.

10.  MISCELLANEOUS.

10.1  If any clause or provision of this Agreement shall be held to be invalid in
whole or in part, then the remaining clauses and provisions, or portions thereof, shall
nevertheless be and remain in full force and effect.
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102  No amendment, alteration, modification of or addition to this Agreement shall
be valid or binding unless expressed in writing and signed by the parties to be bound thereby.

10.3  The captions of each section are added as a matter of convenience only and
shall be considered of no effect in the construction of any provision of this Agreement.

10.4  Ifany party shall bring any suit or action against another for relief, declaratory
or otherwise, arising out of this Agreement, the prevailing party shall have and recover against
the other party, in addition to all court costs and disbursements, such sum as the Court may
adjudge to be reasonable attorneys’ fees.

10.5  This Agreement shall be governed by and interpreted in accordance with the
laws of the State of Colorado.

10.6  Any and all warranties, provisions, rights and obligations of the parties
described and agreed to be performed subsequent to the termination of this Agreement shall
survive the termination of this Agreement.

10.7  The parties and their respective counsel have reviewed this Agreement in its
entirety and acknowledge that each has had a full opportunity to negotiate the Agreement’s
terms. Therefore, the parties expressly waive any and all applicable common law and
statutory rules of construction that any provision of this Agreement should be construed
against the Agreement’s drafter, and agree and affirm that the Agreement and all provisions
shall in all cases be construed as a whole, according to the fair meaning of the language used.

10.8 This Agreement contains the entire agreement between the parties and

supersedes any and all prior agreements, proposals, negotiations and representations
pertaining to the Services to be performed, including the Prior Agreement.

[Remainder of page intentionally left blank; Signature pages follow)




IN WITNESS WHEREOF, the parties have executed this Agreement as of the
respective dates set forth below to become effective as of the date first written above.

ARROWI;LEAD mmow
// /,/44

Chairman

A'ITEST'

a7

Sec{etary ,/‘"‘/

STATE OF COLORADO )
) ss.

COUNTY OF @%{, )

The foregoing Operations Agreement was acknowledged before me this 7#\ day of

TJANUuARA 202, by _ (] A &g as Chairman of Arrowhead

Metropolitan l')lstnct

Witness my hand and official seal.

KENJI NAKATA
NOTARY PUBLIC
N%'l_;/_\TE OF COLORADO
ARY ID 202440204
MY COMMISSION EXPIRES MAYQ.’?Q 2028

Notarvaublic/
My commission expires: M A‘-? 24 028

STATE OF COLORADO )
) ss.

COUNTY OF {a 544 )

The foregoing Operations Agreement was acknowledged before me this U day of
QApnvaky 2026, by Voot wheNee  , as Secretary of Arrowhead
Metropolitan blstmct

Witness my hand and official seal. 4&447/?2 %

Notary Publ{c

KENJI NAKATA
NOTARY PUBLIC My commission expires: /)/l/va// 149 1oLy
STATE OF COLORADO / '
NOTARY i 20044020499
MY COMMISSION EXPIRES MAY 28, 2028
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THE VAIL CORPORATION d/b/a VAIL
ASSOCIATES, INC.

Signed by:

o Hout Mgl

7 S —A4DBE01A0IFAAIS..
Title: Beaver Creek coo

STATE OF COLORADO )
Florida ) ss.

COUNTY OF Lee )

The foregoing Operations Agreement was acknowledged before me this 27th day of
February ,2026 , by Robert F. Murphy as  Beaver Creek €00 of
The Vail Corporation, d/b/a Vail Associates, Inc.

who provided Colorado Driver’s License as
identification. This notarial act was

. . compTeted as an online notarization via
Witness my hand and official seal. two-way audio/video tachnology.

(e e

67EE3DCE1633415... .
Qotaryipu% 1IC Jennifer Graham

My commission expires:12/01/2028

JENNIFER GRAHAM

¢ Notary Public - State of Florida

Commission # HH 616787
My Comm. Expires Dec 1, 2028
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ATTEST:

By: o Zﬂ/f%/‘m ,
Title:__ i xee Fbe ob { £zl @}C‘}

.

STATE OF COLORADO )

county or Dl % SS'

‘The foregoing Operations Agreement was acknowledged before me this 5 A day of
Marh 202, , by MIORN UROMAMA. o Cllﬁli:r(fvro Uzaal dperfiong  of
The Vail Corporation, d/b/a Vil Associates, Inc.

%M//@W

Notaxy Pul;d/o

Witness my hand and official seal.

My commission expires: 8 j {1 / 2

KIRBY ELIZABETH BRAYMAN
NOTARY PUBLIC
STATE OF COLORADO
NOTARY ID 20224032113
MY COMMISSION EXPIRES 08/17/2026
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EXHIBIT A
(Attached to and forming part of the Amended and Restated
Operations Agreement effective January 1, 2026, by and between
Arrowhead Metropolitan District and The Vail Corporation)

SCOPE OF SERVICES

VAI shall furnish materials, labor, supervision, supplies, and supplementary tools, equipment,
facilities, machinery and services necessary for the following operation and maintenance services:

L. SNOW REMOVAL. VAI shall exercise best efforts in its responsibility for snow
removal operations, as follows:

1.1 Administration.

1.1.1  Determination of snow conditions and assurance of timely snow
removal operations.

1.1.2 Maintenance of all roadways on 24 hour per day on-call snow removal
service.

1.1.3  Provision of on-site personnel for night patrol and snow watch duties.
The personnel shall contact the snow removal crew as warranted by road conditions.

1.1.4  Provision of local phone coverage to receive incoming calls regarding
problem areas and to communicate snow conditions to the snow removal crew.

1.1.5 Provision of supplemental snow removal equipment, materials and
storage areas in reasonable proximity to the Premises to ensure timely response for

snow removal operations.

1.1.6  Keeping of accurate records of hours spent and expenses incurred in
the performance of snow removal operations.

1.2 Operations.

1.2.1 Exercise best efforts to effect plowing of the following (“Paved

Roads™):

STREET APPROX. LIN. FT.
Arrowhead Circle 635
Aspen Meadow Drive 1,075
Aspen Ridge Lane 1,575
Muirfield Way 425
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Turnberry Place 440
Hillside Court 670
Ambleside Place 525
Windermere Circle 1,860
Wildflower Place 730
Glen Eagles Court 430
Castle Peak Gate 1,800
St. Andrews Place 450
Riverbend Drive 1,920
Riverbend Court 1,995
McCoy Creek Drive 750
Sawatch Drive 4,150
Arrowhead Drive (West) 4,350
Arrowhead Drive (Main) 3,760
Cresta Road 12,245
Riverdance Way 360
Riverdance Road 950
Castle Peak Close 818
River Ranch Gate 75
Bachelor Springs 1,275
McCoy Springs Trail 350
McCoy Springs Court 300
Village Place 400
McCoy Creek Cabins 700
Eagle River Drive 1,825
Arrowhead Ski Parking Lot 79,535 Sq. Ft.

1.2.2  Exercise best efforts to effect plowing and/or application of sand-
cinders of non-AMD roadways as may be authorized by a separate written
contractual commitment with AMD.

1.2.3  Exercise best efforts to effect plowing of easements, accesses, rights-
of-way, recreation paths and sidewalks (“Pedestrian Paths™) for the safe and continued
operation of the Premises as follows:

Wildflower Place sidewalk
Dakota recreation path
Aspen Meadow paths
Aspen Ridge paths

1.2.4  Application of sand, cinders and de-icing agents as necessary for
passage of traffic on Paved Roads and for passage of pedestrians on Pedestrian Paths. -

1.2.5 Installation and maintenance of roadway delineator posts on all rights-
of-way as necessary, marker posts on all fire hydrants and utilities as necessary.
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1.2.6  Disposal of excess snow in appropriate areas.

1.2.7 Use best efforts to clean-up A.M.D., R.O.W.’s on an annual basis
areas affected by sand and cinders; recognizing that limitations exist in effecting the
immediate clearing of such areas and that sand and cinder residue is a natural result of
the climate.

ROAD AND BRIDGE MAINTENANCE. VAI shall exercise its best efforts in its

responsibility for road and bridge maintenance services, as follows:

2.1 Administration.

2.1.1  Placement of proper signs, cones, barricades and flagmen for road and
bridge construction and maintenance.

2.1.2  Utilization of safety vests and other safety equipment by all personnel
while working on the roadways and bridges.

2.1.3  Designation of person or persons to be on call 24 hours per day, 7 days
per week, for response to emergency maintenance requirements.

2.1.4 Provision of supplementary road and bridge maintenance equipment,
materials and storage areas in reasonable proximity to the Premises to ensure timely
road and bridge maintenance services.

2.1.5 . The planning, design and installation of all road and bridge signs,
pursuant to the appropriate traffic manuals and guidelines, as approved by AMD.

2.1.6  Keeping of accurate records of hours spent and expenses incurred to
perform such road and bridge maintenance.

2.2 Operations.

2.2.1  Asphalt maintenance of Paved Roads, Pedestrian Paths and walkways
constructed to AMD standards within appropriate easements and AMD rights-of-way
that have been accepted by AMD.

2.2.2  Maintenance of roadside shoulders and ditches along Paved Roads to
standards acceptable to AMD.

2.2.3  Sweeping of Paved Roads and Pedestrian Paths.
224 Noxious weed control and vegetation management on roadway

shoulders, utility easements, open spaces, and right-of-way of Paved Roads pursuant
to the State of Colorado Weed Control Act.
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2.2.5 Erosion control and revegetation on roadway shoulders, utility
easements and rights-of-way of Paved Roads.

2.2.6 Striping of Paved Roads and bridges.
227 Maintenance of AMD roadway and bridge guardrails.

3. DRAINAGE MAINTENANCE. VAI shall be responsible for drainage maintenance
services on behalf of AMD, as follows:

3.1 Administration.

3.1.1 Coordination of services pursuant to an environmentally sound policy
and consistent with all applicable federal, state and local government laws, rules,
regulations and requirements.

3.1.2  Provision of supplemental equipment, materials, and storage and areas
in reasonable proximity to the Premises to ensure timely drainage maintenance
operations.

3.1.3  Keeping of records of time and expenses incurred to perform drainage
maintenance services.

3.2 Operations.

3.2.1 General maintenance of the storm drainage system to include but not
be limited to, maintenance and installation of drop inlets, grit chambers, de-silting of
sediment ponds and appropriate disposal of resulting waste.

4, GROUNDS MAINTENANCE. VAI shall be responsible for parks, recreation paths
and maintenance at the playground and along the Highway 6 bike path as follows:

4.1 Administration.

4.1.1  Coordination of services pursuant to an environmentally sound
policy.

4.1.2 Planning, designing, budgeting and installing of designated landscape
projects as may be requested and/or approved by AMD.

4.1.3 Keeping records of time and expenses incurred in performance of
AMD related grounds maintenance.

4.2 Operations.
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42.1 Exercise best efforts in mowing, pruning, fertilizing, irrigating,
applying weed control, and any other grounds maintenance related duties as may be
authorized by AMD.

5. VEHICLE AND EQUIPMENT MAINTENANCE AND REPAIR. VAI shall be
responsible for providing maintenance and repair services for AMD- owned, leased or rented vehicles
and equipment utilized pursuant to this Agreement, as follows:

5.1 Administration.
5.1.1  Coordination of services pursuant to an environmentally sound policy.

5.1.2 Keeping records of time and expenses incurred in performance of
these services, including an ongoing parts inventory, warranty claims, oil sample
analysis, fuel, consumables.

5.1.3 Providing a comprehensive monthly recap of all repair activities, fuel
or other consumables related to AMD vehicles/equipment.

5.2 Operations.

5.2.1 VAI shall assure that all maintenance services (whether preventative,
normal or emergency in nature) are provided in a timely manner. VAI recognizes that
such repairs are critical to AMD’s ability to provide emergency access, as well as
normal business travel within AMD.

5.22  VAI shall exercise its best efforts to ensure that all maintenance and
repair services provided for AMD vehicles and equipment which fall within the
definition of commercially licensed vehicles as defined by Federal or State law are
maintained by trained, certified personnel and in such a manner that the vehicles are
capable of passing periodic or random state administered Department of
Transportation inspections.

5.2.3 VAI shall ensure that an appropriate number of primary and back up
mechanics are properly trained, certified and recertified annually or as often as may
be necessary, in the operation, diagnosis, maintenance and repair of AMD equipment,
including all related systems and attachments.

5.2.4 VAI shall ensure that an adequate staff of trained, certified mechanics
are on call 24 hours per day between October and May to respond to breakdowns and
emergency repairs of AMD vehicles and equipment as may be necessary to ensure
adequate snow removal operations.
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6. ADMINISTRATION BY THE OFFICE OF DIRECTOR OF VILLAGE
OPERATIONS. VAI shall exercise its best efforts in assisting with the administration of AMD
including but not limited to the following:

6.1 Oversee the maintenance operations described above.

6.2 Coordination with Marchetti & Weaver, LLC for development of monthly
board meeting agendas and review of draft of minutes.

6.3 Preparation of annual budgets for maintenance, capital projects and water
tap fees.
6.4 Coordinate and implement periodic property owner communications

including a newsletter that may be shared with AVA.

6.5 Formulation and enforcement of AMD policies, procedures, rules and
regulations.
6.6 Serve as liaison and ombudsman to property owner associations.

6.7 Other duties as reasonably determined by VAI and/or as assigned by the
board of directors from time to time in order for AMD to properly perform its functions.
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EXHIBIT B

(Attached to and forming part of the Amended and Restated
Operations Agreement effective January 1, 2026, by and between
Arrowhead Metropolitan District and The Vail Corporation)

COST OF SERVICES — OFFICE OF THE DIRECTOR OF
VILLAGE OPERATIONS

Vai Resorts, Ine.
Budgeted Monthiy Billings FY26

rowhead Metro District

Aug2$ §6p-25 ooty Hov-23 Dac2% Janw Fed- % War28 Apr2é Mey-28 Jun2s Jut-z6 TOTAL
68293 LY 0 5 LY

AWBG Admin Experues 3,19 1 5,100 573 035 §,161 5658 (X431 8267 8372 6840 65,40
Exnibitd Sanagement Feo 820 530 #13 1 £57 804 sta £58 871 530 7 B84 8,835
Vehiddo Lese 105 105 15 105 105 108 195 105 165 105 105 104 1240
AHMunkipal Sarvieny Enpunes 18649 16,185 205% 18,568 17,458 18,778 15,297 18,191 13343 17,697 160235 1747 2(0,640
Exhitit ¢ Maagered Fee 1663 16818 | 2070 ¢ 1658 LHG 1878 ¢ 1520 1619 183 1760 1603 | 17 20804
Mainbnzngs Facng fant 45848 488 4843 smwk 4848 4743 473 4783 4763 47833 8763 47083 | 65,7202
: i : ; ; : ; ; ; i
23,761 2838 3123 10.783 20.008 2,102 27094 23810 A2.482 23,074 20424 0203 361,707

E

AMD Budget EMmab 3% naass for Avg 078 Do2026
2025
S Feb MardS Am26 MRRN sunab Jut _ Aupd Mp2d  Oclae  MowX Dweels TOTAL _ AMD 20 Buimt PROrYoat O
AH/BG Agmin Cxqcnses 038 B8y 555 5711 BAT SN2 S50 8320 BaE TR 26S 5261 &8 67,168
Eanmit B Marsqqenent e 804 518 55 1 £ 87 = TE 5 T 6290528 5747 6717
VehidoLoaze 105 105 105 108 105 15 £ Y 108 105 105 165 103 1260 74,143 OprAgmin  BNSH (85N
AHMucloa Sanviear Dscersus ®71 13207 18480 Wa3dA R8T 1605 WOPE LUUMG AR AR e hen) 2088
Exnmik ¢ Mamaerent Feo 1878 150 ety 1835 [RCHY 1803 1,78 1715 1685 2 AR 1841 178 21233 BITIS Murt Sarvices 210725 14,083
Maint Faciaty Rerk CPlimcreasy 47, G030 &rm amy, o ewy 4w AR Ay arm 47w am g S 51,350 NatFacmty 56473 =]
: pot e i { H H H i H i :
WID 2734 SRAT  Nodb  J0071 243 N M0 s I01 0Bt 3986y 300Ky I aih  WaiS. IE;T RS
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EXHIBIT C

(Attached to and forming part of the Amended and Restated
Operations Agreement effective January 1, 2026, by and between
Arrowhead Metropolitan District and The Vail Corporation)

COST OF SERVICES —
RESORT SERVICES AND GROUNDS MAINTENANCE

Vail Resors, inc.
Budgeted Monthly Billings FY26

Arrowtead o Distet

Auges $ap-28 ost2s Now-25 D23 Jan Feo-2h Mards Apt-3§ May-s Jun2é Jub-id TOTAL
6245 8

AHEG Agmin Cxperses 5,488 6162 6100 &) 035 583 5858  BIN 8207 62 884 68,48
Eanot B Mmgamond Fos 520 50 810 st1 £57 @4 518 558 571 520 s 598 6635
Velicts Lvazs 105 10 108 165 108 05 105 105 105 105 105 10 250
AHMWRIDH Sarven Crporzes. 16640 14165 20803 16558 1R4B I8 15237 fR181 19340 12,697 18028 OW 200040
Eanit ¢ Mo e 1665 1618, 2070 L858,  LWE] 678 1AM 1618 183 1760 1843  fzes! 044
Main®rancs facmy Rent D apesi 48 4pdd: | 4sda.  AME 4 40030 4783 476 e7BSi 7@ AI® ! a0,
Zoded 2838 aiay | aares aeoh ey Tarsed | sisle wider  apn Usddad  soam  asimar

AMD Budget Edtims 5irorasss fordug 2N -DI02026
2025
SAN6 FaR-2 . MARRE A6 MBY26  JunS JURE  AupS  $9DRe  Ootas WOV Dien TOTAL __ AMD 202¢ Buoqet PIOTYoN DA

AHEG Admin Expniss 6,035 05163 555 &713 B27E2 B840 T SARE TR aEe T n 6 268 281 o ATAG 67,168
Extuet B MargenntTee 604 516 555 £ £0 87 £ 53 £25 2 52 M4 an7

Vehidu Lz 165 165 165 105 108 105 W w08 105 s 2050 120 7543 OprAcmin BN (AS1D
AMucipel Sarveer  Cxmeses 19878 15207 1A481  1AME (R8T 185 U@ UTLNET TN T UAEN IR e 2nms
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EXHIBIT D

MAINTENANCE FACILITY LEASE AGREEMENT

THIS MAINTENANCE FACILITY LEASE AGREEMENT, effective as of January 1, 2026 (this
“Agreement”), is between The Vail Corporation d/b/a Vail Associates, Inc. (the “Owner”) and
Arrowhead Metropolitan District, Eagle County, Colorado, a quasi-municipal corporation and
subdivision of the State of Colorado (the “District™).

RECITAL

The District utilizes a portion of the maintenance building owned by Owner (the “Facility”) and
located at the end of Country Club Drive on Filing 19, Lot 22B, Arrowhead Subdivision. The
Facility is used by the District for services performed under the Amended and Restated Operations
Agreement dated January 1, 2026 (“Operations Agreement”). The Owner and the District by this
Agreement desire to state their mutual understandings and obligations concerning the Facility.

AGREEMENT

NOW THEREFORE, for and in consideration of good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, it is mutually agreed as follows:

L. The times and extent of District use of the Facility shall be by mutual agreement between
the Owner and the District.

2. The District’s obligations to the Owner involving the Facility for a term to coincide with
the Operations Agreement as extended and/or amended from time to time are as follows:

a. The District will pay rent to the Owner of $57,394 for the lease year commencing
January 1, 2026, and ending December 31, 2026, in monthly installments of $4,783,
payable in advance.

b. Each lease year thereafter, the rent shall be increased by a percentage equal to the
annual change in the Consumer Price Index for All Urban Consumers (CPI-U),
Denver-Aurora-Lakewood, All Items, as published by the U.S. Bureau of Labor
Statistics. The adjustment shall be calculated using the following formula:

Adjusted Rent = Prior Year Rent x  (CPI for December of prior year -+
CPI for most recent December).

In no event shall the rent for any lease year be less than the rent paid in the
immediately preceding lease year.

3. The Owner’s obligations to the District involving the Facility are the following: The Owner
will operate and maintain the Facility in accordance with the District’s current maintenance
and facility standards, and pay all costs associated with the operation and maintenance of
the Facility.
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4, The Owner, its agents and assignees, and the District, its agents and assignees, will jointly
in good faith:

a. Share the costs of capital improvements, if any, and will agree in advance annually
to the priority of projects and the funding of capital improvements for which costs
may be equitably shared.

b. Meet at least annually to discuss joint use of the Facility and address issues which
may arise from joint use.

IN WITNESS WHEREOF, the Owner and District have executed this Agreement on the date

affixed below.
THE VAIL CORPORATION, d/b/a ARROWHEAD METROPOLITAN
VAIL ASSOCIATES, INC. DISTRICT

DocuSigned by:

By: @”"V‘L MWF(”'? By:

N\——BC6204D188084A5...

Title: VP & COO Beaver Creek Title:
ATTEST: ATTEST:
DocuSigned by:
By Megan. (hapman. By:
= [JEDGAACUD/EU4BZ...
Title: Director of Legal Operations Title:
Date: , 20
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4, The Owner, its agents and assignees, and the District, its agents and assignees, will jointly

in good faith:

a. Share the costs of capital improvements, if any, and will agree in advance annually
to the priority of projects and the funding of capital improvements for which costs
may be equitably shared.

b. Meet at least annually to discuss joint use of the Facility and address issues which
may arise from joint use.

IN WITNESS WHEREOQOF, the Owner and District have executed this Agreement on the date
affixed below.
THE VAIL CORPORATION, d/b/a ARROWHEAD METROPOLITAN
VAIL ASSOCIATES, INC. DISTRICT
/// o /'/,—‘)

By: By: /////f/,,c//ﬁ pre
Title: Title: Zesvoeas
ATTEST: ATTEST:
By: By: Sy
Title: Title: Sz

Date: , 20
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EXHIBIT E

VEHICLE LEASE AGREEMENT

THIS VEHICLE LEASE AGREEMENT, effective as of January 1, 2026 (this “Agreement™), is
between The Vail Corporation d/b/a Vail Associates, Inc. (the “Owner”) and Arrowhead
Metropolitan District, Eagle County, Colorado, a quasi-municipal corporation and subdivision of
the State of Colorado (the "District").

RECITAL

The District partially utilizes a vehicle owned by Owner (the “Vehicle) for services performed
under the Amended and Restated Operations Agreement dated January 1, 2026 (“Operations
Agreement”). The Owner and the District by this Agreement desire to state their mutual
understandings and obligations concerning the Vehicle.

AGREEMENT

NOW THEREFORE, for and in consideration of good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, it is mutually agreed as follows:

1. The times and extent of District use of the Vehicle shall be by mutual agreement
between the Owner and the District.

2. The District's obligations to the Owner involving the Vehicle for a term to coincide
with the Operations Agreement as extended and/or amended from time to time are as
follows:

The District will pay an annual lease to the Owner of 16% of the total cost to
operate and maintain the Vehicle for the lease year commencing January 1,
2026 and ending December 31, 2026, and will pay an annual lease to the Owner
of 16% of the total cost to operate and maintain the Vehicle for each lease year
thereafter. This annual lease includes the District’s share of all costs of
operations, insurance, repairs and maintenance for each lease year.

IN WITNESS WHEREOF, the Owner and District have executed this Agreement on the date

affixed below.
THE VAIL CORPORATION, d/b/a ARROWHEAD METROPOLITAN
VAI OGIATES, INC. DISTRICT

Kolourt
BY' DhnvnAnm% By:
Title: VP & COO0 Beaver Creek Title:
ATTEST: ATTEST:

DocuSigned by:

By: | Muan (fapman. By:

\— DBD64ACODTED482...
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Director of Legal Operations

Title:

Date:

Title:

.20
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EXHIBITE

VEHICLE LEASE AGREEMENT

THIS VEHICLE LEASE AGREEMENT, effective as of January 1, 2026 (this “Agreement”), is
between The Vail Corporation d/b/a Vail Associates, Inc. (the “Ownet”) and Arrowhead
Metropolitan District, Eagle County, Colorado, a quasi-municipal corporation and subdivision of
the State of Colorado (the "District").

RECITAL

The District partially utilizes a vehicle owned by Owner (the “Vehicle) for services performed
under the Amended and Restated Operations Agreement dated January 1, 2026 (“Operations
Agreement”). The Owner and the District by this Agreement desire to state their mutual
understandings and obligations concerning the Vehicle,

AGREEMENT

NOW THEREFORE, for and in consideration of good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, it is mutually agreed as follows:

1. The times and extent of District use of the Vehicle shall be by mutual agreement
between the Owner and the District.

2. The District's obligations to the Owner involving the Vehicle for a term to coincide
with the Operations Agreement as extended and/or amended from time to time are as
follows:

The District will pay an annual lease to the Owner of 16% of the total cost to
operate and maintain the Vehicle for the lease year commencing January 1,
2026 and ending December 31, 2026, and will pay an annual lease to the Owner
of 16% of the total cost to operate and maintain the Vehicle for each lease year
thereafter. This annual lease includes the District’s share of all costs of
operations, insurance, repairs and maintenance for each lease year.

IN WITNESS WHEREOF, the Owner and District have executed this Agreement on the date
affixed below.

THE VAIL CORPORATION, d/b/a ARROWHEAD METROPOLITAN
VAIL ASSOCIATES, INC. DISTRICT B
By: By:L%’//z///w;;;?%;i
Title: Title: - F#s 2007

ATTEST: ATTEST:

By: By: /"“’?y
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Title:

Date:

Title:
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INTERGOVERNMENTAL AGREEMENT
FOR MOSQUITO CONTROL SERVICES

THIS INTERGOVERNMENTAL AGREEMENT FOR MOSQUITO CONTROL
SERVICES (“Agreement”) is executed this 16 day of January, 2025, by EDWARDS
METROPOLITAN DISTRICT, a quasi-municipal corporation and political subdivision
of the State of Colorado (“EMD”), ARROWHEAD METROPOLITAN DISTRICT, a
quasi-municipal corporation and political subdivision of the State of Colorado
(“Arrowhead”), BERRY CREEK METROPOLITAN DISTRICT, a quasi-municipal
corporation and political subdivision of the State of Colorado (“Berry Creek”), LAKE
CREEK METROPOLITAN DISTRICT, a quasi-municipal corporation and political
subdivision of the State of Colorado (“Lake Creek”), LAKE CREEK VILLAGE, LLC, a
Colorado limited liability company (“Lake Creek Village”) (the foregoing singularly
referred to as “Party” and jointly referred to as “Parties”).

RECITALS

WHEREAS, EMD, Arrowhead, Berry Creek, and Lake Creek are organized and
operated pursuant to the provisions of Article 1, Title 32, C.R.S., to provide certain public
services, including the provision of mosquito control services, within each Party’s
respective jurisdictional boundaries, which boundaries are located within Eagle County,
Colorado; and

WHEREAS, Lake Creek Village is organized and operated pursuant to the
provisions of Colorado Limited Liability Company Act, and is authorized to provide
certain public services, including the provision of mosquito control services to its
homeowners; and

WHEREAS, pursuant to the provisions of the Colorado Constitution, Article XIV,
8 18(2)(a) and (b) and § 29-1-203, C.R.S., the Parties desire to establish an agreement for
EMD to provide mosquito control services for the benefit of the Parties, as provided
herein; and

WHEREAS, establishment of an intergovernmental agreement for the provision of
mosquito control services will serve a public purpose and will promote the health, safety,
security and general welfare of the inhabitants and visitors of the Parties and the State of
Colorado.

NOW THEREFORE, IN CONSIDERATION of the above recitals, the mutual
covenants contained herein and other good and valuable consideration, the receipt and
sufficiency of which are hereby mutually acknowledged, the Parties agree as follows:

{00687426.D0CX / }



AGREEMENT

1. Mosquito Control Services. Pursuant to this Agreement, EMD shall be
obligated to provide mosquito control services (the “Services”) to the properties served
by the Parties.

2. Fees for Services.

(@)  Allocation. Each of the Parties shall be responsible for their pro-rata
proportion of the actual costs of providing the Services. Costs shall be allocated on an
annual basis according to the following percentages: nine percent (9%) to Lake Creek
Village, and the remaining ninety-one percent (91%) amongst EMD, Arrowhead, Berry
Creek, and Lake Creek based upon the most recent assessed valuation for property within
each Party’s boundaries, and rounded to the nearest one percent. The cost allocation for
2025 Services shall be as follows:

Cost
Assessed Value Allocation
Arrowhead 208,690,210 29%
Berry Cr 127,364,190 18%
Lake Creek 28,414,790 4%
Lake Creek Villas N.A. 9%
Edwards 285,775,520 40%

Total AV 650,224,710

For example, the percentage allocation of costs to Lake Creek for 2025 are
calculated by determining the percentage of Lake Creek’s most recent assessed valuation,
$28,414,790, divided by the total assessed valuation, $650,224,710 and multiplying the
quotient by 91% to get the resulting 4% cost allocation.

(b)  Annual Allocation Adjustments. The allocation of costs pursuant to
the method described above shall be automatically adjusted to reflect changes in assessed
valuation of Arrowhead, Berry Creek, Lake Creek, and EMD. The allocation of costs to
Lake Creek Village shall remain at 9% until modified by an amendment to this
Agreement, approved by all Parties.

(c)  Annual Invoices. The Parties anticipate that EMD shall provide
such Services via execution of a contract with a third-party contractor experienced in the
provision of such Services. EMD shall provide a copy of any final executed contract
related to the Services to any Party upon request. On or before May 1% of each year,
EMD shall provide an invoice to each of the Parties for the Services to be performed in
the same calendar year, which shall be due and payable to EMD no later than May 31 of
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the same year. Said invoice shall be based upon the actual cost to EMD of providing the
Services, including the annual contract price for any third-party contractor’s mosquito
control services, multiplied by the cost allocation as calculated above. If any unexpected
or additional costs are incurred by EMD after May 1% of any year, EMD must provide
evidence of actual costs to the Parties and thereafter may invoice the Parties for such
costs pursuant to each Party’s current allocation percentage as determined by this
Agreement.

3. Periodic Operational Meetings. Representatives of the Parties may meet
and confer from time-to-time to discuss operating procedures for the Services.

4, Independent Contractor. The Services to be performed by EMD are those
of an independent contractor and not of an employee of any other Party. Neither EMD
nor its own independent contractor, agents, or employees, if any, are entitled to workers’
compensation benefits from any other Party for the performance of the services specified
in this Agreement.

5. Indemnification. To the extent allowed by law, EMD agrees to indemnify
and hold harmless the other Parties from any and all losses, liabilities, damages, or costs,
including reasonable attorney’s fees, which may be incurred as a result of EMD’s
provision of the Services, whether any such loss or liability was caused by the negligence
of EMD or otherwise. Nothing contained in this Agreement shall be construed as a
waiver of the protections of the Colorado Governmental Immunity Act, § 24-10-101, et
seq., C.R.S., and the Parties reserve all of their rights under said Act.

6. Term and Termination. The term of this Agreement shall be through the
end of the year in which it is entered, and this Agreement shall be automatically renewed
for additional one (1) year terms in perpetuity; provided, however, that in the event any
Party fails to make an annual appropriation of funds necessary for it to perform its
obligations hereunder, EMD may terminate this Agreement upon prompt notice to the
Parties with such termination to be effective as of the last day of the then-current year.
Additionally, any Party may terminate this Agreement upon thirty (30) days written
notice to the other Parties for any reason or no reason.

7. Annual Appropriations. Notwithstanding the provisions of this Agreement
to the contrary, the terms and obligations of this Agreement are subject to annual
appropriations by Arrowhead, Berry Creek, Lake Creek, and EMD, so as to not create a
multiple fiscal year obligation pursuant to Article X, Section 20 of the Colorado
Constitution.

8. Notices. Any formal notice, demand or request pursuant to this Agreement
shall be in writing and shall be deemed properly served, given or made, if delivered in
person or sent by certified mail postage prepaid to the Parties at the addresses listed
below:
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Arrowhead Metropolitan Attn: c/o Marchetti & Weaver, LLC
District 28 Second St. Suite 213
Edwards, CO 81632

Berry Creek Metropolitan Attn: c/o Marchetti & Weaver, LLC
District 28 Second St. Suite 213

Edwards, CO 81632
Lake Creek Metropolitan Attn: c/o Marchetti & Weaver, LLC
District 28 Second St. Suite 213

Edwards, CO 81632

Lake Creek Village, LLC Attn: Angela Barela
4923 Lake Creek Village Dr
Edwards, CO 81632

Edwards Metropolitan District Attn: c/o Marchetti & Weaver, LLC
28 Second St. Suite 213
Edwards, CO 81632

9. Amendments. This Agreement may be amended only by written document
signed by the Parties.

10.  Severability. In the event that any of the terms, covenants or conditions of
this Agreement or their application shall be held invalid as to any person, entity or
circumstance by any court having competent jurisdiction, the remainder of this
Agreement and the application in effect of its terms, covenants or conditions to such
persons, entities or circumstances shall not be effected thereby.

11.  Waiver. The waiver by either Party of any breach by the other of any term,
covenant or condition contained in this Agreement shall not be deemed to be a waiver of
any subsequent breach of the same or other term, covenant, or condition.

12.  Entire Agreement. This Agreement embodies the complete agreement
between the Parties regarding the subject matter herein and supersedes all prior
agreements and understandings, if any.

13.  Section Headings. The section headings in this Agreement are inserted for
convenience and are not intended to indicate completely or accurately the contents of the
Sections they introduce, and shall have no bearing on the construction of the Sections
they introduce.
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14.  No Third-Party Beneficiaries. The Parties to this Agreement do not intend
to benefit any person not a party to this Agreement. No person or entity, other than the
Parties to his Agreement, shall have any right, legal or equitable, to enforce any provision
of this Agreement.

15.  Duly Authorized Signatories. By execution of this Agreement, the
undersigned each individually represent that he or she is duly authorized to execute and
deliver this Agreement and that the subject Party shall be bound by the signatory’s
execution of this Agreement.

16.  Counterparts, Electronic Signatures and Electronic Records. This
Agreement may be executed in two counterparts, each of which shall be an original, but
all of which, together, shall constitute one and the same instrument. The Parties consent
to the use of electronic signatures and agree that the transaction may be conducted
electronically pursuant to the Uniform Electronic Transactions Act, § 24-71.3-101, et
seq., C.R.S. The Agreement and any other documents requiring a signature may be
signed electronically by either Party. The Parties agree not to deny the legal effect or
enforceability of the Agreement, solely because it is in electronic form or because an
electronic record was used in its formation. The Parties agree not to object to the
admissibility of the Agreement in the form of an electronic record, a paper copy of an
electronic document, or a paper copy of a document bearing an electronic signature on
the grounds that it is an electronic record or an electronic signature or that it is not in its
original form or is not an original.
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EXECUTED as of the date first written above.

S# etary

Attest:

=)

Secretary o

Attest:

Secretary
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EDWARDS METROPOLITAN DISTRICT

By } 4orir— /)/dA .&uz/r--
regigent

ARROWHEAD METROPOLITAN
DIST

By //‘T\\;’

Presidentt U

BERRY CREEK METROPOLITAN
DISTRICT

By

President






Attest:

Pirrbscnbe

Secretary” 7rca sOe (—

Attest:

Secretary
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LAKE CREEK METROPOLITAN
DISTRICT

By ﬂwz 42%/
reSident

LAKE CREEK VILLAGE, LLC

By

President



Attest:

Secretary

Attest:

Secretary
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LAKE CREEK METROPOLITAN
DISTRICT

By

President

LAKE CREEK VILLAGE, LLC

By Debbie Maszk Agentfor Owner

Il Tl =l =faYal>ETa)
SoTo

otgherTo o=t

President
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Aqua Sierra, Inc.

9094 US Hwy 285
MORRISON, CO 80465-2418
+13036975486
WWwWw.aqua-sierra.com

2025 Service Proposal

Jerry Hensel
Arrowhead Metro Dist
P.O. Box 100
Edwards, CO 81632

Pond and Wetland Management KLH

SERVICE

PART | - EQUIPMENT MAINTENANCE

Aquatic Treatment System Maintenance Program

- System Maintenance
*spring, fall, and midsummer recharge
*complete system diagnostics: aeration, ozone, and bacteria
*time clock and flow adjustments
*standard compressor maintenance
*bacterial injection startup/shutdown including sterilization

- System Consumables
*compressor filters, ozone bulbs, compressed gas
*liquid bacteria

PART Il - INTEGRATED BEST PRACTICES

Aquatic Resource Management & Bacterial Augmentation Program
- Observation and Treatment
*monthly May and September; bi-monthly June through August
- Natural Probiotics
*muck digestion pellets
- Aquatic Pesticides for Limited Treatment
*liquid and granular algaecide

Wetland Restoration and Maintenance Program
- Cattail Active Growth Management/Cutting
*maintain water flow/movement
- Natural Probiotics for Odor Reduction
*muck digestion pellets
- Aquatic Pesticides for Limited Treatment
*liquid and granular algaecide

PART Ill - NOTES

1. CONFIDENTIAL Service Proposal
2. Service packages include discounts when bundled.

3. Invoices will be emailed. Please let us know immediately if another delivery

method is preferred.

4. Credit card payment options are available upon request but will incur a 2%

QTY

2595

09/15/2025
12/15/2025

RATE

3,735.00

4,105.00

3,879.00

0.00

AMOUNT

3,735.00

4,105.00

3,879.00

0.00



Docusign Envelope ID: 18064887-5AE0-4A16-A7EE-B58FDBDA77B5

transaction fee.

5.Accounts in good standing are NET30. For delinquent accounts 30+ days past
due, 1.5% of the account balance will be assessed, a minimum of $25 monthly.

6. Based on compressor history, a compressor rebuild is not suggested in 2026.

7. Equipment repair/replacement not covered within this agreement and under
$500.00 will be completed at standard rates. Repair/replacement over $500.00
will require client approval prior to work being completed, possibly resulting in
an additional visit and charge.

8. Pesticide treatment are performed under the supervision of a licensed QS.

9. Cattail removal will occur throughout the season.

Biologist KLH = Kendra L. Holmes; kholmes25@aqua-sierra.com

EQUIPMENT MAINTENANCE: Equipment maintenance is critical to pond/lake
management and sustainability. We do not consider equipment replaceable and hope to
yield the most extended life possible by following the manufacturer's recommendations. Our
technician will evaluate the system equipment, replace compressor filters, adjust run times
and manifold flows, and record observations at each visit. Service details are listed on the
associated invoice.

INTEGRATED BEST PRACTICES: Bacterial augmentation is a proactive approach to water
management that reduces chemical dependency. The bacterial program suggested for
2025 continues to target nutrients in the water column improving the appearance naturally.

11,719.00
tax exempt =830
$11,902.60
DocuSigned by: WEtlandS 3,879
[mmm Loe Ponds 7,840
E7FF45FOAOEQ4AT . total 11,719

9/30/2025



INTERGOVERNMENTAL AGREEMENT

THIS INTERGOVERNMENTAL AGREEMENT (“Agreement”) is executed as of the
last date signed below (the “Effective Date”), by EAGLE RIVER FIRE PROTECTION
DISTRICT, a quasi-municipal corporation and political subdivision of the State of Colorado (the
“District”) and Arrowhead Metropolitan District (“Arrowhead”), a quasi-municipal corporation
and political subdivision of the State of Colorado (the “Partner”) (the District and the Partner
being singularly referred to as a “Party” and jointly referred to as the “Parties™).

RECITALS

WHEREAS, the District is organized and operated pursuant to the provisions of Article
1, Title 32, C.R.S., to provide emergency medical services and fire protection services, including
wildfire mitigation services, within the jurisdictional boundaries of the District; and

WHEREAS, the Partner is organized and operated pursuant to the provisions of
Colorado Special District Act, to provide Mitigation, Residential Assessments and AWM
services within the jurisdictional boundaries of the Partner; and

WHEREAS, the District has developed a project to conduct wildfire mitigation within
areas immediately surrounding the Arrowhead Metropolitan District’s boundaries (the
“Arrowhead Area”). during the year 2026 by reducing fuel materials within the region
(“Project”); and

WHEREAS, the Project is intended to improve home and infrastructure protections and
establish a tactical advantage for fighting wildfires in the region; and

WHEREAS, the Partner desires to participate in the Project; and

WHEREAS, the Project will serve a public purpose and will promote the health, safety,
and general welfare of the inhabitants and visitors of Colorado.

NOW, THEREFORE, in consideration of the mutual covenants and obligations set forth
in this Agreement, the Parties agree as follows:

AGREEMENT

1. Partner Contribution. Upon execution of this Agreement, the Partner shall pay to
the District $190,000.00 (Contribution”) to support the Project. The Contribution is not
refundable except that if, upon termination of this Agreement, any portion of the Contribution
has not been expended, the balance shall be returned to the Partner.

2. Use of Contribution. The District shall use the Contribution for costs related to
management of the Project within the area generally shown on Exhibit A (“Eligible Costs”).
Eligible Costs shall include, but are not limited to equipment costs, contractor services,
administrative hours and overhead, and personnel costs including salaries, benefits, and
overtime.




3. Project. The District shall retain full control over the Project. The District shall
manage and oversee the Project, including without limitation the hiring and supervision of
contractors.

4. Term and Termination. This Agreement shall commence on the Effective Date
and terminate on December 31, 2026.

5. Financial Reports. On or before October 31, 2026, the District shall provide the
Partner with financial reports and a financial support summary describing the Contribution
expenditures and Project status (together, the “Financial Reports”). Within thirty (30) days of
termination of this Agreement, the District shall provide the Partner with the final Financial
Reports.

6. Annual Appropriation. The Parties do not intend hereby to create a multiple-fiscal
year direct or indirect debt or other financial obligation whatsoever. The performance of those

obligations of the Partner and the District hereunder requiring budgeting and appropriation of
funds are subject to annual budgeting and appropriations.

7. Governmental Immunity. Nothing in this Agreement or in any actions taken by the
Parties pursuant to this Agreement shall be deemed a waiver of either party’s sovereign immunity
under the Colorado Governmental Immunity Act, Sections 24-10-101, et seq., C.R.S., as amended
from time to time. The Parties enter into this Agreement as separate, independent governmental
entities and shall maintain such status throughout the term of this Agreement.

8. Notices. All notices which are required or permitted under this Agreement shall be
effective three (3) days after being mailed via registered or certified mail, postage prepaid and
return receipt requested, or upon email receipt to the Parties at the address set forth in this Section.
Either Party may change its address by giving notice of the new address to the other Party.

If to the District:

ATTN: Michael Woodworth

Fire Chief

Eagle River Fire Protection District
P.O. Box 2942

1050 Edwards Village Blvd
Edwards, CO 81632
mwoodworth@eagleriverfire.org



If to the Partner:

ATTN: William Roe [Chairman of the Board]
Arrowhead Metropolitan District

28 Second St Ste 213

Edwards CO 81632

Admin@mwcpaa.com

0. Default. Each and every term and condition hereof shall be deemed to be a material
element of this Agreement. In the event either Party should fail or refuse to perform according to
the terms of this Agreement, such Party may be declared in default.

10. Remedies. Except as otherwise provided for in this Agreement, in the event a Party
declares a default by the other Party, such defaulting Party shall be allowed a period of ten (10)
days within which to cure said default. In the event the default remains uncured, the Party
declaring default may elect to (a) terminate the Agreement and seek damages; (b) treat the
Agreement as continuing and require specific performance; or (c) avail itself of any other remedy
at law or equity.

11.  Law: Venue. The laws of the State of Colorado shall govern the construction,
interpretation, execution, and enforcement of this Agreement. Venue for any dispute between the
Parties arising out of or relating to this Agreement shall be in the State of Colorado District Court
for Eagle County.

12. Amendments. No amendment or modification of this Agreement shall be binding
upon the Parties unless the same is in writing and approved by a duly authorized representative
of each Party.

13. Severability. In the event any term or condition of this Agreement shall be held
invalid or unenforceable by any court of competent jurisdiction, such holding shall not invalidate
or render unenforceable any other provision of this Agreement.

14. Waiver. The waiver by either Party of any breach by the other of any term,
covenant or condition contained in this Agreement shall not be deemed to be a waiver of any
subsequent breach of the same or other term, covenant, or condition.

15. Entire Agreement. This Agreement embodies the complete agreement between
the Parties regarding the subject matter herein and supersedes all prior agreements and
understandings, if any.

16. Section Headings. The section headings in this Agreement are inserted for
convenience and are not intended to indicate completely or accurately the contents of the
Sections they introduce, and shall have no bearing on the construction of the Sections they
introduce.




17.  No Third-Party Beneficiaries. The Parties to this Agreement do not intend to
benefit any person not a party to this Agreement. No person or entity, other than the Parties to
this Agreement, shall have any right, legal or equitable, to enforce any provision of this
Agreement.

18. Duly Authorized Signatories. By execution of this Agreement, the undersigned
each individually represent that they are duly authorized to execute and deliver this Agreement
and that the subject Party shall be bound by the signatory’s execution of this Agreement.

19. Counterparts, Electronic Signatures and Electronic Records. This Agreement may
be executed in two counterparts, each of which shall be an original, but all of which, together,
shall constitute one and the same instrument. The Parties consent to the use of electronic
signatures and agree that the transaction may be conducted electronically pursuant to the
Uniform Electronic Transactions Act, § 24-71.3-101, et seq., C.R.S. The Agreement and any
other documents requiring a signature may be signed electronically by either Party. The Parties
agree not to deny the legal effect or enforceability of the Agreement, solely because it is in
electronic form or because an electronic record was used in its formation. The Parties agree not
to object to the admissibility of the Agreement in the form of an electronic record, a paper copy
of an electronic document, or a paper copy of a document bearing an electronic signature on the
grounds that it is an electronic record or an electronic signature or that it is not in its original
form or is not an original.

[SIGNATURE PAGE FOLLOWS]



IN WITNESS WHEREOF, the Parties hereto have executed this Agreement to be
effective as of the Effective Date.

DISTRICT:

EAGLE RIVER FIRE PROTECTION DISTRICT, a
quasi-municipal corporation, and political subdivision
of the State of Colorado

By:

Name: Michael Woodworth

Title: Fire Chief

Date:

PARTNER:

ARROWHEAD METROPOLITAN DISTRICT, a quasi-
municipal corporation, and political subdivision of the
State of Colorado

By:

Name: Michelle Horton

Title: Vice-Chairman of the Board

Date:




Exhibit A
Map or Description of Project Area
*Complete residential home assessments in Eastern Arrowhead

Project Map (Below)

Priority is AH#15-26
Contingencies are AH#16-26, AH#3, AH#5-1-25

& on mountain access road to Bachelor Gulch (represented by the pink line)



ARROWHEAD METROPOLITAN DISTRICT
CAPITAL ROAD IMPROVEMENTS (REVISED AUGUST 2025)
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ARROWHEAD METROLPOLITAN DISTRICT
2026 ROAD IMPROVEMENTS
PRELIMINARY COST ESTIMATES

August 26, 2025

Item |Description Unit | Quantity | Unit Price Total
KNUDSON RANCH ROAD LF 1129 | $ 80.00 | $ 90,320.00
WINDEMERE CIRCLE LF 1975 | $ 95.00|$  187,625.00
WINDEMERE PLACE LF 187 $ 95.00 | $ 17,765.00
AMBLESIDE PLACE LF 582 $ 95.00 | $ 55,290.00
ARROWHEAD DRIVE EYEBROW LF 230 $ 75.00 | $ 17,250.00
MUIRFIELD WAY LF 430 $ 75.00 | $ 32,250.00
TURNBERRY PLACE LF 405 $ 75.00 | $ 30,375.00
Base Total $  430,875.00
10% Contingency $ 43,087.50
GRAND TOTAL $  473,962.50

These costs are based on recent contractor pricing; however, they could vary depending on the cost and availability of labor, equipment, material,

and market conditions.
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